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Monthly Revenue Summary

FY 05 FY 04 Inc/(Dec)
Gen&Educ $ 833 $ 758 % 7.5
Highway $ 178 $ 193 $ (1.5)

Fish & Game $ 1.2 % 09 $ 0.3

Current Month Analysis

his report is the first Monthly Unrestricted Revenue report

for fiscal 2005. Unrestricted revenue for the General and
Education Funds for July totaled $83.3 million, which was above
the plan by $8.5 million and $7.5 million above prior year. The
plan represents a monthly allocation of the official revenue
estimates as passed in the State’s Biennial Budget approved in
September 2003. The fiscal 2005 unrestricted revenue plan, set
at$2,001.5 million, is approximately 5% less than the fiscal 2004
plan, primarily as a result of the phase out of the estate and
legacy tax and the one-time flexible grant payments.

The favorable July result was in large part due to the strong
performance of the Real Estate Transfer Tax (RET). With con-
tinued favorable market conditions and ongoing compliance
efforts, the RET brought in $17.4 million, which was $6.0 million
above plan and $5.6 million above prior year.

Revenue from Business Taxes was $9.7 million, $0.3 below plan
but ahead of prior year by $0.7 million. July is a relatively small
activity month for companies to file their final returns or esti-
mates. September is the next key month to analyze business
tax performance, since traditionally almost 20% of the entire
fiscal year collections are received.

Listed below are the current tax rates for fiscal 2005 for the
larger tax categories. With the exception of the decrease in the
Education Property Tax from $4.92 per thousand, there were no
changes in these rates from last year.
e  Business Profits Tax 8.5% (1.5% earmarked to Educa-
tion Trust Fund).
e  Business Enterprise Tax .75% (.50% earmarked to Edu-
cation Trust Fund).
e Real Estate Transfer Tax $7.50 per thousand ($2.50
earmarked to Education Trust Fund).
e Tobacco Tax .52 cents per pack (.15 cents earmarked
to Education Trust Fund).
e Communication Tax 7.0%.
e Education Property tax $3.33 per thousand (Ch 200
L’04-SB302).

. FY 05 FY 05 Actual
General & Education Funds| aals Plan vs. Plan
Business Profits Tax $ 25 % 42 % 17
Business Enterprise Tax 7.2 5.8 14
Subtotal 9.7 10.0 (0.3
Meals & Rooms Tax 17.4 17.2 0.2
Tobacco Tax 8.2 8.5 0.3)
Liquor Sales and Distribution 9.9 9.7 0.2
Interest & Dividends Tax 05 0.1 0.4
Insurance Tax 0.8 0.9 0.1)
Communications Tax 6.7 5.7 10
Real Estate Transfer Tax 17.4 11.4 6.0
Estate & Legacy Tax 0.8 10 0.2
Court Fines & Fees 48 33 15
Securities Revenue 0.3 0.3 -
Utility Tax 05 0.6 0.1)
Board & Care Revenue 0.6 0.7 0.1)
Beer Tax 13 12 0.1
Racing Revenue 0.3 0.4 0.1)
Flexible Grant - - -
Other 28 24 0.4
Transfers from Sweepstakes - - -
Tobacco Settlement - - -
Utility Property Tax 11 - 11
Property Tax Not Retained Locally - - -
Property Tax Retained Locally - - -
Subtotal 83.1 734 9.7
Net Medicaid Enhancement Rev 0.2 0.1 0.1
Recoveries - 1.3 (1.3)
Subtotal 833 74.8 85
Other Medicaid Enhancement Rev
to Fund Net Appropriations - - -
Total $ 833 $ 748 $ 85

Fiscal 2004 amounts are UNAUDITED

All funds reported in Millions and on a Cash Basis
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Business Taxes
04 Actual [105 Actual ==e=05Plan
$100
Major Unrestricted Revenue Cateqgories
Year End Corp.
Medicaid Meals & Room Business Taxes $80 Annual Returns Due
Enhancement 10% 21% \A
9% Tobacco
5% $60 -
Property Tax Insurance
19% 4% $40 -
L &s Other
iquor weeps 14%
9% | f;/oD Realfs‘lji:tate $20
$_ |
General & Education Funds Comparison to FY 04
Monthly Year-to-Date
. FY 05 FY 04 FYO05 FY04 %
General & Education Funds Actuals  Actuals  Inc/(Dec) Actuals  Actuals Inc/(Dec) | Inc/(Dec)
Business Profits Tax $ 25 $ 15 $ 1.0 $ 25 §$ 15 $ 1.0 66.7%
Business Enterprise Tax 7.2 7.5 (0.3) 7.2 7.5 (0.3) -4.0%
Subtotal 9.7 9.0 0.7 9.7 9.0 0.7 7.8%
Meals & Rooms Tax 17.4 16.5 0.9 17.4 16.5 0.9 5.5%
Tobacco Tax 8.2 8.8 (0.6) 8.2 8.8 (0.6) -6.8%
Liquor Sales and Distribution 9.9 9.3 0.6 9.9 9.3 0.6 6.5%
Interest & Dividends Tax 0.5 0.2) 0.6 0.5 0.2) 0.6 -600.0%
Insurance Tax 0.8 0.8 - 0.8 0.8 - 0.0%
Communications Tax 6.7 5.9 0.8 6.7 5.9 0.8 13.6%
Real Estate Transfer Tax 17.4 11.8 5.6 17.4 11.8 5.6 47.5%
Estate & Legacy Tax 0.8 2.9 (2.1) 0.8 29 (2.2) -72.4%
Court Fines & Fees 4.8 3.8 1.0 4.8 3.8 1.0 26.3%
Securities Revenue 0.3 0.3 - 0.3 0.3 - 0.0%
Utility Tax 05 0.5 - 05 05 - 0.0%
Board & Care Revenue 0.6 10 0.9 0.6 1.0 0.9 -40.0%
Beer Tax 13 12 0.1 13 12 0.1 8.3%
Racing Revenue 0.3 0.4 0.1) 0.3 0.4 0.1) -25.0%
Flexible Grant - - - - - - -
Other 2.8 3.7 0.9) 2.8 37 0.9 -24.3%
Transfers from Sweepstakes - - - - - - -
Tobacco Settlement - - - - - - -
Utility Property Tax 11 - 11 11 - 11 -
Property Tax Not Retained Locally - - - - - - -
Property Tax Retained Locally - - - - - - -
Subtotal 83.1 75.8 7.3 83.1 75.8 7.3 9.6%
Net Medicaid Enhancement Rev 0.2 - 0.2 0.2 - 0.2 -
Recoveries - - - - - - 100.0%
Subtotal 83.3 75.8 75 83.3 75.8 75 9.9%
Other Medicaid Enhancement Rev
to Fund Net Appropriations - - - - - - -
Total $ 833 $ 758 $ 7.5 $ 833 §$ 758 $ 75 9.9%
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Year-to-Date Analysis

e

General Education Total
Actual vs.
General & Education Funds Actual Plan Actual Plan Actual Plan Plan
Business Profits Tax $ 25 $ 4.2 $ - 8 - $ 25 % 42 $ (L7)
Business Enterprise Tax 7.2 5.8 - - 7.2 5.8 14
Subtotal 9.7 10.0 - - 9.7 10.0 (0.3)
Meals & Rooms Tax 16.9 16.7 0.5 0.5 174 17.2 0.2
Tobacco Tax 55 6.1 2.7 24 8.2 85 0.3)
Liquor Sales and Distribution 9.9 9.7 - - 9.9 9.7 0.2
Interest & Dividends Tax 0.5 0.1 - - 0.5 0.1 0.4
Insurance Tax 0.8 0.9 - - 0.8 0.9 0.1)
Communications Tax 6.7 57 - - 6.7 5.7 1.0
Real Estate Transfer Tax 116 7.6 5.8 3.8 174 114 6.0
Estate & Legacy Tax 0.8 1.0 - - 0.8 1.0 0.2)
Court Fines & Fees 48 3.3 - - 48 3.3 15
Securities Revenue 0.3 0.3 - - 0.3 0.3 -
Utility Tax 05 0.6 - - 05 0.6 0.2)
Board & Care Revenue 0.6 0.7 - - 0.6 0.7 0.2)
Beer Tax 13 12 - - 13 12 0.1
Racing Revenue 0.3 0.4 - - 0.3 04 0.2)
Flexible Grant - - - - - - -
Other 2.8 24 - - 2.8 24 04
Transfers from Sweepstakes - - - - - - -
Tobacco Settlement - - - - - - -
Utility Property Tax - - 11 - 11 - 11
Property TaxNot Retained Locally - - - - - - -
Property TaxRetained Locally - - - - - - -
Subtotal 73.0 66.7 10.1 6.7 83.1 734 9.7
Net Medicaid Enhancement Rev 0.2 0.1 - - 0.2 0.1 0.1
Recoveries - 13 - - - 1.3 (1.3)
Subtotal 73.2 68.1 10.1 6.7 83.3 74.8 85
Other Medicaid Enhancement Rev
to Fund Net Appropriations - - - - - - -
Total $ 732 $ 681 $ 101 $ 6.7 $ 833 $ 748 $ 8.5
Monthly Unrestricted Revenue
$250
Ezgtﬁf m SNa E;O;t: IZ r;e'“me Education Trust Fund
$200 | payment and addl Statement of Activity - FY 2005
Medicaid Rev July 1, 2004 to July 31, 2004
$150 1 In
Description Millions
$100 + Beginning Cash Balance (unaudited) $ 6.3
Unrestricted Revenue - See above 10.1
$50 - -1 - - |- Transfers from General Fund Appropriations -
Expenditures
50 | 1 1 Education Grants & Adm Costs (0.8)
5§ 3 & 8 8 § % 2 Ending Cash Balance $ 156
—1FY 04 Actual . FY 05 Actual e=fl==FY 05 Plan

Excluding State Property Tax-Local
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Year-to-Date Analysis

Highway Fund

EY 05 EY 05 Actual Cumulative Unrestricted Revenue
Revenue Category Actuals Plan vs. Plan 250
Gasoline Road Toll $ 106 $ 114 $ (0.8) - T
Miscellaneous - 0.1 0.1) 1 |
Motor Vehicle Fees 150 I B
MV Registrations 5.3 7.5 (2.2)
MV Operators 0.9 1.1 (0.2) 100 —
Inspection Station Fees 0.3 0.2 0.1 50 | L
MV Miscellaneous Fees 0.4 0.3 0.1
Certificate of Title 0.3 0.2 0.1 -
Total Fees 72 93 (2'1) July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June
Total s 178 $ 208 $ (30) [—lActualFY04| 19 | 40 | 59 | 78 | 10 | 18 | B4 | 52 | TO | B9 | 207 | 226
B Actual FY05 | B
—@—PlanFY05 | 21 | 41 | 60 | 80 | 99 | 16 | B2 | B0 | B9 | B9 | 208 | 227

Fish & Game Fund

Cumulative Unrestricted Revenue

10

A
FY05  FY05  Actual 8T
Revenue Category Actuals Plan vs. Plan 6 -
Fish and Game Licenses $ 09 $ 08 $ 01
4 ||
Fines and Penalties - - -
Miscellaneous Sales 0.3 - 0.3 2T
Federal Recoveries Indirect Costs - 0.1 (0.1) o0
July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June
Total $ 12 $ 09 $ 03 [—ActualFYo04 | 1 2 2 3 4 5 5 6 6 7 8 9
. Actual FY 05 1
—f—P lan FY 05 1 2 2 3 4 5 5 6 7 7 8 10

Prepared by: Department of Adminstrative Services
Contact Sheri L. Walter for questions at: (603) 271-3181 http://admin.state.nh.us/accounting/reports.htm
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